Introduction
The use of movies, television, music, literature, and other aspects of (popular) culture has taken on a greater emphasis in recent years regarding the teaching of economics principles. Mateer (2004 and 2009 ), Sexton (2006 , Mateer and Li (2008) , Mixon (2010) , and Mateer and Stephenson (2011) offer resources for integrating films and movies into economics instruction. Use of television clips and shows, as explained in Mixon (2001) , Sexton (2006) , Ghent, Grant and Lesica (2010) , Luccasson and Thomas (2010) , and Mateer, Ghent and Stone (2011) , is the most expansive stem of this particular branch of economic education. In terms of music, Lawson, Hall and Mateer (2008) and Hall and Lawson (2008) represent seminal pieces instructing economics instructors on how to incorporate music into the economics classroom. The use of literature, as exemplified by Watts (2003) , is one of the oldest forms of imparting economics principles to business and economics students. Finally, Lawson (2006) , Kjar (2009), and Mateer (2011) offer examples of how to use comic strips, video games, and YouTube videos to, along with the other tools mentioned above, enhance the instruction of economics.
However, many instructors find it difficult to employ the tools and techniques highlighted above in their principles and other economics courses. A common † Troy University -Troy, AL ‡ Columbus State University -Columbus, GA  Jacksonville University -Jacksonville, FL perception is that the time costs required to do so are prohibitive, meaning that entertaining these instructional tools and techniques results in a loss of coverage of those economics principles that are not being illuminated by movies, television, or other media. In this case, and given that these techniques arose in order to address mediasavvy, yet perhaps attention-short, students of the 21 st century, it is incumbent upon textbook authors and economic education scholars to provide more modern examples of the types of issues examined in principles of economics courses and beyond. The present note offers such a modern pedagogical vignette dealing with economic approaches to negative externalities.
Some Background
The history of economic thought surrounding human beings' dealings with externalities is one of the more interesting chapters in that particular field. The prominent branches of that thought that have emerged over the past 100 years are Pigouvian taxes (Pigou, 1932) and Coasian bargains (Coase, 1960 and 1988) , and it is these two approaches, particularly the latter, that are typically included in classroom and textbook discussions of solutions to negative externalities in principles of economics courses. Table 2 provides a list of the types of vignettes used by popular principles texts in explaining how the "Coase theorem" applies to negative externalities. Each text relies upon a hypothetical situation, with some using examples from the original texts on the subject. Specifically, the texts provide scenarios dealing with pollution generated by chemical and manufacturing firms, loss of farm crops due to neighboring cattle ranching, and economic and social activities that produce noise that disturbs people nearby these activities. Hypothetical case of a cattle rancher whose cattle stray onto adjacent farm and eat and/or damage the farmer's crops.
Hypothetical case of a chemical company that dumps waste into a river, harming the people who live near the river and use it for fishing and boating.
Hypothetical case where Ralph mows his lawn before 8 a.m. on Sunday mornings, disturbing his neighbor Louis.
Hypothetical case of Harry, whose dorm room is next to Jake's. Harry plays noisy video games, thus disturbing Jake. Also, hypothetical case of a power company in Pittsburgh that emits pollution, harming the 100,000 nearby residents.
Hypothetical case of a factory that dumps toxins into a river, harming the people who fish the river.
2 Examination of more advanced presentations might include Baumol and Oates (1988) and Cornes and Sandler (1996) .
Hypothetical case of Dick, whose dog Spot barks, disturbing Dick's neighbor, Jane.
Hypothetical case of manufacturer of heavy machinery located next to research laboratory that tests delicate equipment -manufacturing process causes vibrations that disturb the lab's equipment.
Hypothetical case of beekeeper's bees providing pollination for nearby farmer's crops.
Hypothetical case of a steel mill that dumps wastes into a lake, harming a nearby fishing firm.
Hypothetical case of a chemical company that dumps waste into a river, harming the people who live near the river.
It seems reasonable to assume that the types of examples used by texts in examining Coasian bargains that address negative externalities are not the types of situations or stories that usually appeal to traditional college and university students. Thus, this note provides a more modern story for principles instructors to use as a supplement to traditional textbook accounts of the problems associated with externalities and the applicability of the Coase theorem. (Ferrato, 2011b; Staff, 2011; Hickman, 2011) .
Pedagogical Take-Aways
The story of Larry Ellison's battle for a clear view of San Francisco Bay is a classic example of a property dispute that has the potential for settlement so long as rights are 5 Carleton (2011) reports an early offer of $15 million, a figure that is still more than twice the purchase price.
Ferrato (2011) indicates that the von Bothmers rejected "two offers" from Ellison. Thus, it is possible that both figures, $15 million and $27 million, were offered by Ellison for the von Bothmers' home. In another interesting twist to the story, reports (Ferrato, 2011a and 2011b) in the spring of 2011 indicated that Ellison was attempting to purchase the house next door to his, which was owned by the late San Francisco socialite Dodie Rosekrans. Rosekrans' home had an unobstructed view of the Bay, and Ellison was rumored to have offered $40 million for the property. That sale never occurred. In addition to being a more contemporary example of the Coase Theorem, and in addition to being an example that involves a major personality in the business world, the Ellison story also gives scholars an opportunity to talk about the "Invariance Hypothesis" and the role that endowments and wealth play when Coasian bargains are made. The Invariance Hypothesis states that if an unobstructed view is worth more to Ellison than the trees and land are worth to the Bothmers, the rights to the view will be purchased-either by paying for trees to be cut or by buying up the property-so long as Ellison has enough funds to entice the von Bothmers into allowing the transaction. If the trees are more valuable to the von Bothmers than the view is to Ellison, the trees will not be chopped (or land will not be sold), so long as the von Bothmers have sufficient
